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• W. Scott Stornetta and Stuart Haber worked on creating 

a chain of blocks secured with cryptography to protect files 

on personal computers from being modified. 

• They explained this concept in a whitepaper, entitled 

“How to Time-stamp a Digital Document.”

• Some suggest that certain blockchain elements had 

already found practical use at the time in P2P 

technologies, such as cloud computing and torrents. 

However, it wasn’t until Bitcoin & Nakamoto that blockchain 

gained prominence.
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Development timeline – where are we now ?



Granular assessments at the use case level are necessary 
to determine which blockchain opportunities to pursue

• Blockchain opportunities by industrial sector
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Blockchain Maturity

• In 2018, 84% of Executives Stated Blockchain Technology is More Secure than Traditional IT Solutions. (Deloitte)

• Spending on Blockchain Solutions Jumped to $1.5 Billion in 2018. (IDC)

• 32% of Companies are Currently in the Development Stage of Blockchain Projects. (PwC)

• 26% of Companies Plan on Investing Between $1 Million and $5 Million in Blockchain Technology. (Deloitte)



Syndicated Lending

Regulatory Compliance

Nostro Reconciliation

Trade Finance KYC & AML

?

Payment Settlement 
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Mastercard Partners With 
Blockchain Firm R3 for 

Payments Solution

HSBC Completes First 
Blockchain Letter of 
Credit Transaction in 

Yuan



MENA Area
Middle East Blockchain Development Primed to Lead the Global Industry

Saudi British Bank Launches Ripple-
Powered Instant Cross-Border Transfer 
Service



Over 50 Banks Simulate Letter of Credit Transactions on R3’s Blockchain in 27 Countries

• Over 50 banks participated in the simulation of 

letter of credit transactions on R3’s blockchain

 platform in 27 countries on six continents.

• The participants of the six-weeks-long trial 

reportedly include CIB, National Bank of Egypt, 

RBI, MUFG, Standard Bank & Societe Generale.

https://cointelegraph.com/tags/r3
https://cointelegraph.com/tags/blockchain


Blockchain 
Technology

Real time Tracking

Security

No single Point of 
Failure

Transparency

Reduce Cost

Trusted Transaction

No Third Party 
Involvement

Unalterable Copied only

Why Blockchain Technology
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What’s holding blockchain back?
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• Technology Immaturity

• Availability and sustainability of skills

• Unknown Risks

Closer 
Look at 
RISKS

Blockchain Technology Risks
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Egyptian
Blockchain TaskForce

Central Bank of Egypt achievements



Unveiled in July 2018

Assessing the Blockchain platforms

Defining the use cases

Defining the roadmap for the use cases

Business Committee

Technical Committee

CBE

Researchers

3 Major Banks

EMLCU

Tech innovators iScore 
Egyptian Credit Bureau

Egyptian Blockchain TaskForce Members
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SHARED
KYC



The blockchain-based Shared KYC Platform provides a secure, 
decentralized, and efficient mechanism for banks to collect, validate, 
store, share, and refresh trusted KYC information of customers
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Blockchain Shared KYC
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Shared KYC Data

BANK BANK

BANK
KYC & AML

Blockchain Identities ( Bank ID )

Shared Sanction Lists

Lower AML Spending

Real-Time AML

Bank Bank

Bank Bank
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A blockchain-enabled KYC shared ledger platform benefits all 
stakeholders by :

Enabling greater 
transparency

Reducing operational 
inefficiencies

Enabling up-to-date 
customer data

Private and immutable ledger that 
enables sharing of kyc information 
across banks in a transparent and 

secure manner

Reduces customer on boarding 
time and enhances customer 

experience

A single source for a customer data 
reduces potential for fraud by inhibiting 

data ambiguity
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KYC & AML

?
Bank

Regulator

Bank

Bank

Bank

Regulator

Regulator

Government

Shared Sanction Lists

X

Sanction lists

Real-Time AML

Lower AML Spending



Major Considerations 
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System Features 





Customer journey experience
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Blockchain 
is the biggest technology since 
The Internet
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Thank You

Blockchain for Banking

Ahmed Mansour
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